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The Fragile X Society AGM 2021 

Treasurer’s Report 

Introduction 

I am pleased to present my Treasurer’s report to the 2021 AGM.  

The main purpose of this report is to provide supplementary notes to the Society’s 

accounts for year ended 28 February 2021, to the AGM.  

I will also comment briefly on the Society’s finances since 01 March 2021, 

particularly in the context of Covid 19. 

I have been Treasurer of the Society since January 2020, and since November 2020 

I have also acted as bookkeeper with responsibility for maintaining the Society’s 

prime financial records.  

Accounts 

Three weeks into the accounting period, the country was placed in lockdown due to 

Covid 19. The Society was certainly not immune to the consequences of this action, 

indeed much of the Charity sector has struggled throughout the following 18 months. 

Many of the traditional fundraising activities were prohibited or severely scaled down.  

For the Society, this meant a large decline in income raised at either family events or 

by third party fundraisers: 

 Y/e 28/02/21 Y/e 29/02/20 Difference  

Family Events £349.00 £12,741.00 -£12,392.00 

Third Party Fundraiser £4,887.00 £18,134.00 -£13,247.00 

Totals £5,236.00 £30,875.00 -£25,639.00 

 

Given that our bank account balances at the start of the year were approximately 

£85,500, such a loss in income would have severely impacted our ability to continue 

to support the Fragile X community. 

Fortunately, our regular supporters continued with their help, and we received an 

increase in one off-donations for which the Trustees are extremely grateful. Over the 

course of the year, we received donations of £48,244, an increase of £8,730 

compared to the previous year, which helped to make up for some of the lost 

income. 

The most important financial success of the year however has been the increase in 

grants received. Many grant giving organisations made additional funds available 

during the year with many aimed at “Covid” support. The Society was very proactive 

in seeking and applying for grants, largely through the fine efforts of our MD, Pete 

Richardson and I am pleased to report a substantial increase in grant income as 

follows: 



2 
 

 Y/e 28/02/21 Y/e 29/02/20 Difference  

Grants £65,530 £14,450 £51,080 

N. Ireland Grant £9,034 £0 £9,034 

Totals £74,564 £14,450 £60,114 

 

The N. Ireland Grant is restricted in how it can be used, but the other grants are 

unrestricted. This increase in grant income has more than offset the decline in family 

events and third-party income, and we ended the year with total income of £148,121 

(including the restricted N. Ireland income) an increase of £34,411 compared to the 

previous year. 

Expenditure was £2,670 less than last year at £120,841, of which approximately 

£95,870 was staff costs.  

I am pleased to report that the increase in income resulted in a surplus for the year 

of £27,280 which compares to a deficiency of £9,081 in the previous year. Cash at 

bank therefore increased from £84,562 on 29 February 2020, to £107,053 on 28 

February 2021. 

As well as the increase in reserves, a further important consequence of the year end 

surplus is that the Society did not furlough staff at any time during the period so was 

able to continue to support the Fragile X community throughout the year. This 

represents a considerable achievement during these difficult times. 

Finally, a summary of the Society’s accounts over the last 5 years is at Appendix A 

Period from 01 March 2021 

Points to note are as follows: 

• Donations to 31 August 2021 were £34,541, an increase of £13,327 over the 

same period last year. The Board is grateful for the assistance from our long-

standing supporters as well as those individuals who have donated to the 

Society for the first time. 

 

• We have continued to apply for grants and have received £17,921 so far this 

year. This is slightly less than the same time last year and reflects the fact that 

there appear to be less grants available for which the Society is eligible to 

apply. 

 

• We have received legacies of £7,635 so far this year. 

 

• I am pleased to note that third party fundraising activities have resumed and 

am grateful to those hardy individuals scaling the three peaks or are about to 

put their life at risk in a boxing ring, all for the benefit of the Society! 

 

Tim Eccleshall     Treasurer 

 

07 September 2021 
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Appendix A 

 

** Includes staff salaries and employer’s NIC and pension payments 

Fragile X Society - accounts summaries

Year ended 28/02/2021 29/02/2020 28/02/2019 28/02/2018 28/02/2017

Income

Donations & legacies - unrestricted 133,189 90,690 110,817 58,328 190,236

Donations & legacies - restricted 9,034 11,000 53,796 20,833

DVD sales 0 0 0 0 55

Conferences 0 1,834 2,049 2,280 2,441

Other  0 0 906

Voluntary fundraising 3,770 17,077 49,427 40,083 60,040

Other trading 2,064 3,978 4,098 2,922 2,626

Investments 64 131 84 51 199

Total 148,121 113,710 178,381 157,460 276,430

Expenditure

Fund raising 8,620 11,936 39,433 19,229 16,582

Conferences 518 4,823 8,244 1,825 18,872

Newsletters 0 0 13,051 15,838 9,909

Supporting Fragile x community** 110,795 103,897 150,314 175,987 150,479

Other 908 2,855 1,463 1,840 5,239

Total 120,841 123,511 212,505 214,719 201,081

Net income / (expenditure) 27,280 -9,801 -34,124 -57,259 75,349

Total funds brought forward 83,146 92,947 127,071 184,330 108,981

Total funds carried forward 110,426 83,146 92,947 127,071 184,330


